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considerable number, it is true, were fiduciary and
even philanthropic corporations. But the on-
slaught of the battle-cry was so deadly that the
government's reform Bill passed Chamber and
Senate by more than its usual majorities.

Unlike party slogans in general, M. Daladier's
erred on the side of understatement.   With literal
justice,  it might have been narrowed from two
hundred  families  to  twelve.     For  Les deux cents
actionnaireSy the chief stockholders of the Bank of
France, had long ago been stripped of all voice in
its  management.     They assembled  only  once  a
year, when they were privileged to listen, mute and
powerless, to the annual reports ;  these they were
not suffered  to criticize,  discuss or so much as
approve.    They adopted without argument such
slates of nominees as were handed down from above.
The total powers of the bank, and in consequence
its sovereignty as to national finance, had fallen to
twelve great capitalists who composed a majority
of its Gonseil de Regence, or Board of Directors,
and who were chosen almost exclusively in accord-
ance   with   the   dynastic   principle.1     After   the

1 Napoleon was responsible for introducing that principle
into the Bank of France. Desiring to found an aristocracy of
the Empire and equip it in perpetuity with the wherewithal
most needed in a material epoch, he ordained that among the
nobility holdings of Bank of France stock should be permanent
trusts, attached to the title and passing with it inalienably from
father to son. This is why, in the list of the Deux cents action^
naireSy there was so disproportionate a number of Dukes,
Marquises, Counts and Barons, and so striking a roster of
titled names dating from Imperial and even Royal France,
such as Contades, Albufera, Remusat, Reinach, Ribes, etc.